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The Purpose of the Public Safety Personnel Retirement System is to provide uniform, consistent, and
equitable statewide retirement programs for those who have been entrusted to our care.

This is accomplished through our Guiding Principles where

A spirit of Gratitude inspires all of our actions,
thereby fostering a culture of unparalleled service to others through which growth is nurtured,
progress is developed, and results are achieved.

Trust is engendered by transparency of our decisions and accountability for our actions as
measured against sound expectations.

We recognize that Respect for the individual strengthens the whole and is only earned by genuinely
understanding and fulfilling the needs of others through appropriate, timely and clear communication
and education.
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May 13,2021

PSPRS and CORP Employers
PSPRS and CORP Local Board Members

Dear Local Board Members and Employers:

The Administrator of the Public Safety Personnel Retirement System (PSPRS) respectfully submits the Twenty-third An-
nual Financial Report of the Public Safety Cancer Insurance Policy Program (PSCIPP) for the fiscal year ended June 30,
2020.

We are committed to providing the best possible cancer insurance program based upon the contributions received from
the employers, employees and retired members. In this regard, the cancer insurance program, which began July 1, 2000
operates as a self-insured program. The contributions received are invested separately from the PSPRS Trust, but with
the same prudence and care.

The PSCIPP has undergone various changes and enhancements over its life per Board of Trustee (Board) direction or leg-
islative action. PSPRS continues to research the long term effects of contribution rates and and/or increasing benefits to
ensure sufficient assets are available to fund the approved benefits for our members

Contributions received from the participating employer groups were $1.5 million in FY2020. Benefits paid were $2.7 mil-
lion, an increase of 8.74% from the $2.4 million paid in the previous year. Fiduciary net position decreased 0.73% from

the FY2019 restated $25.1 million to $24.9 million in FY2020.

We sincerely appreciate the opportunity of serving the State of Arizona and its political subdivisions.

Respectfully submitted,

Michael F. Townsend
Administrator
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