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FINANCIAL SECTION

SUMMARY COMPARATIVE STATEMENTS OF FIDUCIARY NET POSITION

2021 2020 CHANG % CHANGE
Cash and SheFerm Investments $ 1,3985C $ 1,3218 $ 76,64 5.80%
Total Receivables 227,077 115,104 111,973 97.28%
Total Investments 29,919,07C 25,142,334 4,776,736 19.00%
Securities Lending Collateral 6,041,470 862,164 5,179,306 600.73%
Total Assets 37,586,121 27,441,45¢ 10,144,66< 36.97%
Accrued Accounts Payable 847,157 1,699,151 (851,994) (50.14%)
Securities Lending Collateral 6,041,470 862,164 5,179,306 600.73%
Total Liabilities 6,888,627 2,561,315 4,327,312 168.95%
Fiduciary Net Position $ 30,697,4¢ $ 24,880,14 $ 5,817,3¢ 23.38%
30i 1T AOU #1 1 PAOAOEOA 30AO0AI AT OO 1T &
&EAOAEAOU . AO o1 OEOCETT !'T AT UOEO
4EA O1 OAl NEAOGAEAOQOU TAO Pi OE®DEY O EAGAh ET nODOO0 4 EEQ AATALAE
*O1T A onmh ¢mgp xAO Acomn8yx [ EIONBATh A01T do AWOE! BT ADARAOAET AOT0I 3 ;
OEA Ac¢t8w T EITEIT AO *O1 A omRAGQs&i¢ns 4EEO EO AOEAAT AAA AU
00AT EA 3AEAOU #AT AAO ®) TEOG@AIADR AT T EAU 0071 COAI
Ol OA1 ET OGAOOI A1 008 47 OA1T ET OAOOI AT OO AO *O1T A omh c¢mgp
xAOA Aqws8w T EITEITh A pwsnnbp ET AOAAOA &OI T Acu8p TEITETIT
SUMMARY COMPARATIVE STATEMENTS OF CHANGES IN FIDUCIARY NET POSITION
2021 2020 CHANG % CHANGE
ADDITIONS
Total Contributions $ 1,558,96 $ 1,501,63 $ 57,32 3.82%
Net Investment Income 5,623,563 995,674 4,627,889 464.80%
Total Additions 7,182,524 2,497,312 4,685,212 187.61%
DEDUCTIONS
Insurance Benefits Paid 1,280,747 2,652,217 (1,371,470) (51.71%)
Administrative Expenses 84,426 26,919 57,507 213.63%
Total Deductions 1,365,173 2,679,136 (1,313,963) (49.04%)
Net Increase (Decrease) In Fiduciary Net Position 5,817,351 (181,824) 5,999,175 (3,299.44%)
Balance Beginning of Yehrly 1 24,880,143 25,857,764 (977,621) (3.78%)
Prior Year Adjustment to Fiduciary Net Position - (795,797) 795,797 (100.00%)
Balance End of Yedune 30 $ 30,697,49 $ 24,880,141 $ 5,817,35 23.38%
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ASSET ALLOCATION
JUNE 30, 2021
CASH AND
SHORT-TERM
INVESTMENTS
4.47%
COMMODITIES
5.43%
TREASURY
INFLATION- U.S?..BE:I;J;‘W
PROTECTED )
SECURITIES
9.58%
FIXED INCOME
25.10%
NON-U.S. EQUITY
24.99%
FAIR VALUE P ACTUAL ASSET ALLOCATION
ASSET CLASS FINANCIAL STATEME (% OF FAIR VALUE)
U.S. Equity $ 8,276,4; 26.43%
NonU.S. Equity 7,827,211 24.99%
Fixed Income 9,114,112 29.10%
Treasury Inflatidfrotected Securities 2,999,78¢ 9.58%
Commodities 1,701,52¢ 5.43%
Cash and Sheferm Investments 1,398,50¢ 4.47%
Total $ 31,317,5 100.00%
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FINANCIAL SECTION

STATEMENT OF FIDUCIARY NET POSITION
AS OF JUNE 30, 2021

2021
ASSETS
Cash and SheFerm Investments 1,398,504
RECEIVABLES
Employer Contributions 226,365
Other Receivables 712
Total Receivables 227,077
INVESTMENTS MEASURED AT FAIR VALUE
U. S. Equity 8,276,426
Non- U. S. Equity 7,827,217
Fixed Income 9,114,112
Treasury Inflatid?rotected Securities 2,999,786
Commodities 1,701,529
Total Investments 29,919,070
Securities Lending Collateral 6.041.470
TOTAL ASSETS 37,586,121
LIABILITIES
Accrued Accounts Payable (including incurred but not reported claims 847,157
Securities Lending Collateral Payable 6.041.470
Total Liabilities 6.888.627
FIDUCIARY NET POSITION HELD IN TRUST FOR INSURANCE BENEF $ 30,697,494
c 4EA AAAT I PATUEI C T1 O6AO AOA Al ET OACOAl DPAOO 1T £ OEAOGA YET Al AEA
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FINANCIAL SECTION

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FOR THE YEAR ENDED JUNE 30, 2021

2021
ADDITIONS
Contributions $ 1,558,961
Investment Income
From Investing Income
Net Appreciation in Fair Value of Investments 5,084,701
Dividends 527,620
From Securities Lending Activities.
Securities Lending Income 7,065
Borrower Rebates 18,379
Agents Share of Income (3.813)
Net Securities Lending Income 21,631
Total Investment Income 5,633,952
Less Investment Expense (10.389)
Net Investment Income 5,623,563
Total Additions 7,182,524
DEDUCTIONS
Insurance Benefits Paid 1,280,747
Administrative Expenses 84,426
Total Deductions 1,365,173
NET INCREASE IN FIDUCIARY NET POSITION 5,817,351
FIDUCIARY NET POSITION HELD IN TRUST FOR INSURANCE BENEFIT
Beginning of Year, July 1 24,880,143
End of Year, June 30 $ 30,697,494
e 4EA AAAT I PATUET C 11 OAO AOA Al ET OACOAT DPAOO 1T &£ OEAOA YEIT AT AES
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