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2024 Legislative Session Overview

Today is the 59th day of session

1,629 bills have been introduced
« 2 bills have been passed
« 1 bill has been vetoed
o There has not been much budget action so far this yeatr,
especially as some are currently on a trip to Israel

The deadline to hear House bills in the Senate and Senate bills in the
House is March 22
 Appropriations committees are the exception and have an
additional week
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2024 PSPRS
Legislative ®* HB 2378 continuation; PSPRS

o o, o Rep. Neal Carter
Priorities (Rep )
®* HB 2203 public retirement plans; liabilities;

administration
(Rep. David Livingston)
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Summary: This bill continues PSPRS for six

HB 2378 years.

PSPRS 2/20 - Passed House third read 52-5-2-1 and
was transmitted to the Senate
Rep. Neal Carter

Note: In 2023, PSPRS operations were
reviewed by the Arizona Auditor General,
which conducts “sunset” reviews of state
agencies for the purpose of assisting
legislators in deciding whether or not an
agency should continue.
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Summary: This is the PSPRS administrative bill.
HB 2203 Each. y.ear tr.\e board mu.st rur.\ an
administrative, or “admin,” bill to keep PSPRS

Public'retire'ment plans; liabilities;
administration in compliance with any IRS changes.

Rep. David Livingston Additionally, administrative bills are typically used
to address non-controversial issues, such as
technical changes or to fix inconsistencies in plan

statutes.
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Included in this year’s bill will be the following, (as well
as potentially other non-controversial or substantive

HB 2203 (cont.)

Public'retire'ment plans; liabilities;
administration - EODCRS interest calculation: The EODCRS late

contributions interest calculation is currently stated

changes):

Rep. David Livingston as daily. This bill will change the language to

“‘annually” to align with other related statutes.

« Supplemental plan inclusion: This clarifies the
PSPRS 401(a) supplemental plan language so that
members of EODCRS and PSPDCRP can use the
supplemental 401(a) plan. The elected officials and
public safety DC plans were created after the
supplemental plan statutes.
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« Lateral transfers: This changes statute to allow

transfer of the liabilities and equal amount of assets
HB 2203 (cont.)

associated with a transferring member to a new
Public retirement plans; liabilities;

~dministration employer, leaving any underfunded or overfunded

amounts with the original employer

Rep. David Livingston - Escheatment process (abandoned money):

Stipulates that any funds that are deemed
abandoned, after required notifications, would stay
in the PSPRS trust instead of being transferred to
the state treasurer’s office, which is not allowed by
IRS trust rules
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« DC Loans: Allows a member to take out a loan
against their defined contribution plan account

HB 2203 (cont.)

Public retirement plans; liabilities;
administration

balance
2/15 - Passed House third read unanimously and

Rep. David Livingston assighed to Senate Finance Committee
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Outstanding
items

Cancer Insurance Program Changes

Summary: Over the past several years, there have
been discussions to allow PSPRS and CORP retirees
to continue cancer insurance coverage after their
free coverage period expires. Currently, this
coverage is extended only to plan retirees who have
filed and received claim payments for diagnosis of
cancer.

A working group of employer and employee
organizations has been working to build consensus
around this concept.

One option under consideration is to allow retirees to
continue receiving coverage with increased premium
payments to cover higher liabilities associated with the
addition of currently ineligible retirees.

Increased premium payment amounts under
consideration are projected to be less than $200 a year
per retiree.

2024 Employer-Local Board Conference 9



Public Safety Personnel Retirement System

Other areas of

° ° « HB 2034 DOC officers; personnel system; covered (Rep. David L.
Interest this CooK)
@ o @
Ieg ISIatlve session « HB 2329 s/e CORP; employee enrollment; membership; election
Pension System Covered Employees (Rep. Kevin Payne)
Benefit Changes « HB 2202 EORP; appropriations; repayment (Rep. David
Livingston)

* SB 1414 Retirement; reemployment; school resource officers
(Sen. David Gowan)

« SB 1667 Retirement systems; post-traumatic stress disorder
(Sen. David Gowan)
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Other areas of

o o « HB 2213 Governmental entities; proxy voting; prohibition (Rep.
|nte rQSt th IS David Livingston)
@ o @

Ieg |S|at|ve session * HB 2436 State contracts; foreign adversary; prohibition (Rep.
Limits and guidelines on Lupe Diaz)
government investments and « HB 2443 Social credit; use; prohibition (Rep. Steve Montenegro)
contracts

« HB 2457 Government investments; plans; fiduciaries; products
(EHVirOﬂmentaL SOClal, and (Rep Steve Montenegro)
Governance; Proxy Voting; Guns;
Abortion) « SB 1005 Public monies; ideology training; prohibition (Sen. Jake

Hoffman)

« SB 1006 Divestment; K-12; abortion; explicit material (Sen. Jake
Hoffman)

« SB 1013 Government investments; products; fiduciaries; plans
(Sen. Jake Hoffman)
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Other areas of

° ° « SB 1014 Business; discrimination prohibition; social criteria (Sen.
Interest this Jake Hoffman)
[ J [ ] [ J
Ieg ISIatlve SQSSlon « SB 1167 Social credit; discrimination; financial services (Sen. John
Kavanagh)

Limits and guidelines on

government investments and  SB 1337 Financial services; social credit score (Sen. Frank Carroll)

contracts (cont.
( ) « SB 1340 Public funds; foreign adversaries; divestment (Sen.

(Environmental, Social, and Frank Carroll)
Governance; Proxy Voting; Guns;
Abortion) « SB 1472 Prohibited uses; public monies (Sen. Anthony Kern)

« SCR 1007 Firearms; contracts; prohibited practices (Sen. Frank
Carroll)
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Other areas of
interest this

legislative session
Open Meeting Law and Public

« HB 2593 Public records; time frame (Rep. Michael Carbone)
« SB 1693 Public records; attorney fees (Sen. Sally Ann Gonzales)

« SB 1731 Public meetings, comments; members (Sen. JD

Mesnard
Records )
« HCR 2041 State retirement systems; digital assets. (Rep. Austin
Digital Assets Smith)
« SCR 1016 State retirement systems; digital assets (Sen. Jake
Hoffman)
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Questions, comments and discussion

What questions do you have?
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