Agency Summary
Public Safety Personnel Retirement System
Michael F. Townsend, Administrator
Phone: 602-689-9695
AR.S. § 38-841

Mission:

PSPRS' mission is to provide uniform, consistent, and equitable statewide retirement programs for public safety, correctional,
and elected personnel in the employ of the State or its political subdivisions.

Description:

The Public Safety Personnel Retirement System (PSPRS) consists of three separate retirement plans for public safety, elected
officials and correctional officers. The system provides pension payments and retirement benefits to nearly 60,300 active and
retired members, and surviving beneficiaries, from more than 300 employers groups (municipalities, agencies and districts)
statewide. The three system plans are governmental pension plans under section 401(a) of the Internal Revenue Code. The
system is governed by a nine-member Board of Trustees. Membership of the Board of Trustees is split between members of
the system - law enforcement and fire fighters - and trustees representing employers and taxpayers.

Agency Summary: ($ Thousands)

Program FY 2025 Actual FY 2026 Estimate FY 2027 Estimate
» Program-Retirement Benefit Provision 33,055.3 39,815.1 39,815.1
Agency Total: 33,055.3 39,815.1 39,815.1
Funding:
FY 2025 Actual FY 2026 Estimate FY 2027 Estimate
General Fund 6,000.0 6,000.0 6,000.0
Other Non-Appropriated Funds 27,055.3 33,815.1 33,815.1
Total Funding 33,055.3 39,815.1 39,815.1
FTE Positions 100.0 111.0 111.0
5 Year Plan
Description:

Resource Assumptions

FY 2028 Estimate FY 2029 Estimate FY 2030 Estimate

Full-Time Equivalent Positions 111.0 111.0 111.0
General Fund 5,000.0 5,000.0 5,000.0
Other Appropriated Funds - - -
Non-Appropriated Funds 33,815.1 33,8151 33,8151

Federal Funds - - -

. Goal 1 To continue improving pension sustainability through review of actuarial assumptions, experience study,
stress test and management of the System's assets.
FY 2024 FY 2025 FY 2025 FY 2026 FY 2027

Performance Measures Actual Estimate Actual Estimate Estimate
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Annual PSPRS Trust investment return 10.34% 7.20% 11.14% 7.20% 7.20%
percentage.

3-year risk adjusted investment return 94.00% 75.00% 61.00% 75.00% 75.00%
percentile ranking

5-year risk adjusted investment return 84.00% 75.00% 96.00% 75.00% 75.00%
percentile ranking

10-year risk adjusted investment return 71.00% 75.00% 86.00% 75.00% 75.00%
percentile ranking
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